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SUBJECT: MARCONA STOCKHOLDING SHIFT 

1. ON SEPTEMBER 22 WALL STREET JOURNAL CARRIED REPORT 
THAT CYPRUS MINES IS INVOLVED IN NEGOTIATIONS WITH UTAH 
INTERNATIONAL TO SELL ITS SHARE OF MARCONA CORP. INTERESTS 
IN SAMARCO MINING PROJECT IN BRAZIL AND IN A PROPOSED 
STEEL PRODUCTION PROJECT IN SAUDI ARABIA AND IN THREE OF 
MARCONA CARRIERS BULK CARGO VESSELS. REPORT NOTED MARCONA 
IS NO LONGER IN POSITION TO CONTINUE TO PROVIDE ITS SHARE 

OF FUNDS REQUIRED FOR THE BRAZILIAN PROJECT, BECAUSE OF 
THE NATIONALIZATION OF PROPERTIES IN PERU AND INCREASED 
COST OF SAMARCO PROJECT. IF TRANSACTION IS CONCLUDED, 
MARCONA WOULD BE RELIEVED OF OBLIGATIONS TO PROVIDE FURTHER 
FINANCING TO SAMARCO PROJECT AND WOULD RECEIVE FUNDS FOR 
CONTINUED OPERATION AND INVESTMENT. 

2. SEPTEMBER 19 WSJ REPORTED THAT UI HAD INFORMED ITS 
STOCKHOLDERS OF TRANSACTION. KISSINGER 
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